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About Chartered Business Valuators Institute  
(CBV Institute)

CBV Institute leads the Chartered Business Valuator (CBV) profession – Canada’s only designation 
dedicated to business valuation since 1971. With CBVs and Students across Canada and around 
the world, we uphold the highest standards of business valuation practice through education, 
accreditation and governance of the CBV, for the benefit of the public interest. 

CBV Insights

CBV Insights is a thought leadership periodical published by CBV Institute with the aim of sharing 
the expertise of Chartered Business Valuators with our network and the broader public. While the 
insights shared by contributing authors in CBV Insights are designed to inform and inspire, they do 
not necessarily carry the endorsement of CBV Institute.
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Following the November 4, 2025 Federal 
Budget announcement and ongoing economic 
uncertainty, Canadian businesses are navigating 
a shifting financial landscape. Persistently 
weak productivity growth, coupled with 
inflationary pressures, higher interest rates, and 
a softening labour market, continue to weigh 
on confidence, forcing business leaders to 
make strategic decisions with greater care and 
clarity.

In this environment, Chartered Business 
Valuators (CBVs) play a critical role in providing 
the objective analysis and trusted insights 
that businesses need to chart a path forward. 
Grounded in technical rigour and deep industry 
experience, CBVs offer valuable context on how 
organizations can adapt, stay competitive and 
contribute to Canada’s long-term productivity 
and economic growth.

Accurate and trusted valuations are essential 
to catalyzing private investment and 
strengthening confidence across markets. By 
protecting capital and maximizing returns on 
investment, CBVs help build a more resilient 
Canadian economy, levelling the playing 
field for businesses of all sizes that rely on 
defensible valuations to grow and compete 
globally.

To better understand how valuation 
professionals are helping businesses navigate 
these challenges, CBV Institute spoke with 
leading CBVs across the country. Their insights 
highlight the essential role CBVs play in today’s 
uncertain economy, helping organizations make 
informed decisions, manage risk, and achieve 
stronger outcomes than those who do not 
engage CBV expertise.
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“CBVs take the time to gain a deep understanding of the businesses they 

are asked to value. This process typically involves reviewing financial 

information about the business, as well as the economy and industry in 

which it operates. Significant time and effort are dedicated to gathering 

this understanding in order to prepare an objective, informative, and 

well-balanced opinion of the business’ value.”

– �Ivy Tse, MAcc, CPA, CA, CFF, CBV 
Managing Director, Secretariat 



THE ROLE OF CBVS IN BUILDING ECONOMIC 
CONFIDENCE 
From small private enterprises to publicly traded corporations, CBVs help Canadian organizations 
make sense of complexity – whether evaluating transactions, succession plans, or investment 
opportunities. Their guidance enables businesses to plan strategically, allocate resources 
efficiently, and adapt to changing market dynamics. 

Every valuation performed by a CBV adheres to a comprehensive set of professional standards 
that ensure accuracy, objectivity, and reliability, qualities that underpin confidence in the  
broader economy.

Through their work, CBVs not only measure value – they build and protect it, ensuring that 
confident decision-making in Canada’s economy is informed, fair, and sustainable.
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“CBVs strengthen the Canadian economy by providing objective 

advice on liquidity, strategic decisions, and succession planning. They 

help business owners navigate financial and operational challenges, 

an especially important role for family-owned enterprises. By enabling 

Canadian businesses to compete globally, CBVs contribute directly to 

greater productivity, resilience, and long-term growth.”

“CBVs increase confidence in the fairness of economic transactions by 

transforming financial data into reliable estimates of business value.”

– �Adam Carter, HBA, CPA, CA, FEA, CEPA, CBV 
Director, Business Advisory & Transition Planning, BMO 

– �Chris Polson, MBA, CFF, CPA, CMA, CFA, FCIArb, CBV 
Partner, PricewaterhouseCoopers
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ENABLING INFORMED BUSINESS DECISIONS 
Business decisions carry real consequences for owners, employees, investors, and the economy 
at large. Whether resolving shareholder disputes, structuring M&A transactions, or managing 
generational transitions, CBVs act as trusted advisors who bring clarity to high-stakes situations.

– �Kamalpreet Kaur, BBA, MBA, CFE, ABV, CBV 
Principal, AP Valuations Ltd

“CBVs provide objective and defensible valuations that help speed  

up the resolution of shareholder conflicts, divorce proceedings, or 

commercial damage claims. A reliable legal system is backed by 

trustworthy valuation experts. Having a valuation from a CBV not 

only boosts confidence in contracts and their enforcement, but also 

discourages corporate fraud, and safeguards investors. Additionally, it 

upholds trust in capital markets and reduces transaction risk,  

encouraging more M&A deals, which in turn promotes both domestic and 

foreign investment, ultimately fostering economic trust in any nation.”
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CBVs are also sparking important conversations about how Canada can better finance the next 
generation of business ownership to ensure sustainable economic growth. 

By delivering objective insights rooted in rigorous analysis, CBVs help ensure that Canadian 
business decisions remain well-informed and confidence-driven, even in turbulent times.
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– �Claudio Martellacci, CPA, CA, CBV 
Partner, Valuations and Litigation Support, Grewal Guyatt LLP

“The Canadian government and our financial institutions should 

consider more flexible programs and due diligence requirements to offer 

financing similar to the SBA loans in the U.S., which are primarily geared 

toward the purchase of small and medium-sized businesses. SBA loans 

carry government guarantees that are roughly four times higher than 

comparable programs in Canada, making it challenging to finance the 

acquisition of businesses worth more than $1.5 million. As we enter what 

some are calling the ‘Silver Tsunami,’ it’s vital that our government and 

lenders support this generational transfer of wealth to safeguard the 

longevity of our homegrown businesses.”
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A BETTER TOMORROW: INNOVATION AND  
LONG-TERM SUCCESS 
Looking ahead, CBVs are actively helping to shape Canada’s innovation ecosystem through 
education, mentorship and capital investment.

As the Canadian economy evolves, CBVs will continue to apply their expertise to measure, create 
and protect value, strengthening not only individual enterprises but also the foundations of 
economic confidence on which Canada’s prosperity depends.
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“As the saying goes, you can’t change what you don’t measure. In all 

the strategy work I do with small and medium-sized businesses, value 

creation strategies always tie back to the company’s unique sources 

of value. For instance, at GAN, we’ve invested over $26 million in 92 

companies since 2011, supporting entrepreneurs through valuation 

workshops and investment readiness. To help commercialize innovation, 

we should make startup ventures eligible for flow-through shares that 

angel investors can fund and reinstate and expand operating funding 

for angel groups. These measures would help angel investors make 

informed decisions and give entrepreneurs the support they need to 

scale their ventures.”

– �Michael Badham, CPA, CA, CBV 
Managing Director, Georgian Angel Network
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Learn more about the work of CBVs in strengthening 
Canada’s economy

Across Canada, Chartered Business Valuators (CBVs) play a pivotal role in building confidence in 
business and investment decisions. From advising entrepreneurs on succession planning to guiding 
investors, boards, and policymakers, CBVs apply analytical rigour and professional objectivity to 
ensure decisions are grounded in fair, defensible value.

CBVs help organizations measure, protect, and create value—whether navigating economic 
uncertainty, planning for growth, or managing transition. Their work enhances transparency, 
supports innovation, and contributes to a stronger and more resilient Canadian economy.

Find a CBV through the CBV Institute Membership Directory to help guide your next strategic 
decision. 

About the CBV designation

The Chartered Business Valuator (CBV) designation is a globally recognized credential and 
the Canadian standard of excellence in business valuation and financial expertise. CBVs bring 
independence, discipline, and deep analytical insight to every engagement, qualities that drive 
confidence in business and capital markets.

To learn more about becoming a CBV, visit cbvinstitute.com/become-a-cbv.

Upskill with CBV Institute

CBV Institute has launched Foundations of Business Valuation, a live, two half-day online course 
designed for professionals who work with CBVs, but who are not valuation specialists themselves. 
The course provides participants with a solid grounding in the fundamental concepts of business 
valuation. This knowledge helps professionals communicate and collaborate more effectively with 
CBVs in the context of deals, financial reporting, disputes, and strategic advisory work. 

To learn more, visit: https://cbvinstitute.com/foundations/

https://cbvinstitute.com/find/
https://cbvinstitute.com/become-a-cbv/
https://cbvinstitute.com/foundations/



