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Agenda
Th an k you for  j o i n i ng  us  tod ay.

visit: bvresources.com/dealstats

• Overview of the database

• Data capture, review, and reporting

• Using the platform



DealStats
Bolster your research with 
trusted company comparables.

• View transaction details on more than 
53,000 acquired companies

• Perform custom searches and explore 
up to 211 data points

• Access financial statements (current, 
historical, forecast), consideration 
details/structure, selling price multiples, 
financial ratios, more.

• Updated daily with new transactions

• Multi-analyst review and deal approval
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DealStats
Bolster your research with 
trusted company comparables.

• Covers 968 NAICS industries and 897 
SIC industries

• Platform that allows searching by any 
field or combination of field

• Review individual transaction reports and 
details

• Detailed statistics for your selected 
comparable company set

• Includes 33-page quarterly analysis 
publication and a quick stats app

• API available 
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What are the data sources?

• Contributor Network
Business brokers, M&A advisors, investment bankers

• SEC’s EDGAR database
8-K, 8-K/A, 10-Q, 10-K

• SEDAR
Business Acquisition Report, Audited Financial Statements, Interim
Financial Statements



How do I verify the data?

SEC links



How do I verify the data?

Link to look up broker contact information
https://contributors.bvresources.com/Search



What if the source is blank?

• Contributor asked to remain confidential

• Contact dataquestions@bvresources.com, 
and we will ask contributor if we can share 
their information with you or if we can act as 
a liaison for questions 



Tip: contact contributors for industry 
knowledge



Do you see documents from contributors?



What is your deal review process?

Contributor
Data 

Management 
System

Analyst Manager DealStats

Contributor Network Deals: 

SEC or 
SEDAR Analyst

Data 
Management 

System
Analyst Manager DealStats

SEC/SEDAR Deals:



What types of transactions do you capture?

Acquirer Target Source General Purpose
Private (individual or individuals) Private Contributor Financial
Private (private equity firms) Public SEC/SEDAR Financial
Public Private SEC/SEDAR Strategic
Public Public SEC/SEDAR Strategic



Are real estate and earn-outs included in the 
selling price?

• No, values excluded from the selling price

• Details available are provided for earn-outs, including fair value and full value, in the 
transaction report and Excel export

• Total purchase price purchase price allocation generally includes earn-out value

• Deals with earn-outs can be screened out or earn-out values can be added to selling price

• Values for land/building are provided



Does the selling price include inventory?

• DealStats contains stock sales and asset sales

• Stock sales: entire legal entity of the company transfers; and 
generally all assets and liabilities

• Asset sales: generally inventory, fixed assets, and intangibles

• Important to review purchase price allocation to determine what 
assets transferred



Does the selling price include inventory?



Knowing what transferred



Can I combine asset and stock sales? 

• Generally contain different bundles 
of assets and liabilities

• Stock sales: entire legal entity of the 
company transfers; and generally all 
assets and liabilities

• Asset sales: generally inventory, 
fixed assets, and intangibles

• Generally different add-backs to 
reach an equity value



Can I combine asset and stock sales? 

• The transaction types can be separated, 
and multiples applied independently

• If the comparable company set is mostly 
asset sales, the few stock sales can be 
screened out

• Stock sales can be converted to asset 
sale equivalents

• Pure Play MVIC can be used

MVIC (cash, stock, notes, debt assumed) $13,994,000

Plus: assumed non-interest-bearing liabilities $625,000

Less: cash $125,000

Less: accounts receivable $856,000

Less: other assets $1,572,000

= Asset value equivalent $12,066,000

(The value of inventory, fixed assets, and intangibles)

Stock Sale Conversion Sample



What is Pure Play MVIC? 

• Provides consistent selling price and multiples 
across all comparables regardless of what 
transferred

• Includes the value of fixed assets and 
intangibles

1. Primary equation (all transactions): FixedAssetsPPA
+ TotalIntangiblesPPA - Earn-Out Value (either fair 
value or full value, dependent on which amount was 
used in the purchase price allocation)

2. Second equation (only asset sale transactions): 
MVICPrice - InventoryPPA

3. Third equation (only asset sale transactions): 
MVICPrice - Inventory

4. Fourth equation (only stock sale transactions): 
MVICPrice - TotalCurrentAssets + (TotalLiabilities -
DebtAssumed)



Can I combine transactions with other 
databases?

• Only if the selling price includes the same bundle of assets and liabilities

• Important to know what is included in the DealStats selling prices and selling 
prices in other databases

• Make sure earnings (EBITDA, SDE, etc.) are calculated the same way

• Some contributors may report to multiple databases - make sure to identify and 
remove any potential duplicates across data sets



Why is the average high? 



How are non-USD figures handled?
• DealStats reports deals in USD and CAD
• Other currencies are converted to USD
• Balance sheet, purchase price allocation, and transaction figures converted to 

USD at the relevant spot rate
• Income statement converted at the average spot rate over that period
• Notes are provided



How are non-USD figures handled?

• Deals in CAD will be noted in platform and in Excel



Why isn’t XYZ transaction in DealStats? 

• For SEC/SEDAR deals, transaction price and financial statements must be 
published

• Contributors submit transactions – not all intermediaries contribute

• Excludes stock sales less than 100%, reverse acquisition, reorganization, 
recapitalization, etc.

• Full list of inclusion criteria available at 
https://www.bvresources.com/products/faqs/dealstats



When I calculate EBITDA or SDE from the P&L, 
why do they not equal the values provided?
• Contributors calculate EBITDA and SDE from net income, adding back non-business-

related expenses and making other adjustments

• These EBITDA and SDE values are what is presented in the business listing

• They contribute these values but may submit an unrecast P&L

• DealStats gives priority to recast EBITDA and SDE values used in listing and 
negotiations over values calculated from unrecast P&L



Do you provide any historical/forecast figures for the 
comps?

• DealStats captures up to 4 years of historical financial information and 1 year of forecast

• Forecast generally limited to contributor transactions



Do you provide any historical/forecast figures for the 
comps?



How do I know when a transaction went into 
DealStats? 

• Look for “Live Date” field

• Searchable field (if you wish to include/exclude based on date deal went live)



How do I know when a transaction went into 
DealStats? 

• Viewable in platform and in Excel



Free (to anyone) quarterly publication

• DealStats Value Index Digest, shortened form of full DealStats Value Index 
Digest that’s available to subscribers

• Provides quarterly trends in sales and EBITDA multiples and profit margins
• Provides valuation multiples by NAICS sector and buyer/target type
• Tip: Any graph or text from the Digest can be used in client newsletters or 

emails, with proper attribution



Using DealStats

Search
Review
Analyze
Export



Learn more
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dealstats.com
FAQ page
Companion guide
Video tutorials
Guest search
Personalized demo



Contact me at:

Adam Manson
p: 971-200-4835
e: adamm@bvresources.com
w:bvresources.com

We’d love to 
hear from you

bvresources.com


