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NOTICE BOARD

FEBRUARY 2020 LEADERSHIP REPORT

The Leadership Report from the February Board Meeting has been released and is now available here.

COVID-19 IMPACT ON GLOBAL VALUATIONS:

CBV Institute joins with other leading VPO'’s to host this important, live and interactive discussion today at
1:00pm EDT. A global panel of business valuation and appraisal experts — including Stephen Cole FCPA,
FCBV — are coming together to provide technical guidance, offer practical advice and answer questions from
the international audience of valuation practitioners. For CBVs and Students unable to attend, a recording of
the town hall will be made available in the near future. Details to be announced in future CBV News.

More information here.

PRACTITIONER ONLINE ROUNDTABLE:

We are living and working in unprecedented times. CBV Institute knows that our Members and Students have
a lot of questions and are trying to grapple with significant issues. Let us connect you by facilitating
discussions of interest amongst our practitioners.

The online roundtable is tentatively scheduled for the afternoon of Wednesday, April 15th, from 1-3pm EST.
Depending on demand, additional roundtables may be scheduled for April 16th. If more than one roundtable
is scheduled, practitioners expressing interest in the same general topic areas will be assigned to the same
roundtable session. If you would like to participate in an online roundtable, please contact
education@cbvinstitute.com by Monday April 13th. We ask that you also provide a specific topic that you
would like to discuss, as you will be asked to introduce the topic and its significance to your practice during
the online roundtable. These roundtable discussions will not be recorded.

Examples of potential topics for discussion include (but are not limited to):

e Did we learn anything from historical events that can be applied today?

¢ Regarding the date of valuation — how does the hindsight principle factor in? After which date (or events)
should business valuations start to consider COVID-19 impacts?

o With respect to report disclosures or disclaimers — what types of disclosure and disclaimers may be
applicable in valuation reports with respect to valuations prepared “in the era of COVID-19"? How specific
and detailed should report disclosures related to COVID be? Is it appropriate for practitioners to disclose
wider valuation ranges? Is it appropriate to issue qualified opinions because of the significant uncertainty?

e What impacts will COVID-19 have on the use of the market approach? Can it be relied upon at all? If so, to
what extent?

e What is the preferred valuation approach to use?

o At what point would it make sense to move to a liquidation valuation basis?

e What are the biggest damages issues from COVID-19 (i.e., with respect to business interruptions/lost profits
or other damages)?

e Declines in business value may pose an opportunity for tax restructuring and even M&A. What are
practitioners advising?
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e What are some practical and creative ways that leaders are maintaining a sense of team or community
when everyone is working from home?

PROFESSIONAL PRACTICE

IASB Releases Consultation on Goodwill and Impairment

The International Accounting Standards Board (IASB) is exploring how to help investors hold companies to
account for acquisitions and improve the accounting for goodwill. A Discussion Paper titled Business
Combinations—Disclosures, Goodwill and Impairment was released on March 19, 2020. The IASB’s
preliminary view is that it should require a company to disclose information about its objectives for an
acquisition and, in later periods, information about how that acquisition is performing against those objectives.
The IASB has also been exploring whether to change the accounting for goodwill, and whether it can make
the impairment test more effective and less complex.

CBVs and Students practicing in the area of valuations for financial reporting are encouraged to review and
provide feedback before the September 15 deadline. Feedback can also be provided to the Director,
Professional Practice at catalina.miranda@cbvinstitute.com. The Institute will be submitting a formal
response.

The IASB discussion paper is available here.

IVS Consultations

As part of its transparent and robust standard-setting process, the IVSC’s Business Valuation Board issued
an exposure draft on a brand new IVS chapter - Inventory (IVS 230). IVS presently has no standards specific
to the valuation of inventory. The most common context for the valuation of inventory is financial reporting
related to a business combination. Comments to the Exposure Draft may be submitted directly to the IVSC, or
feedback can be provided to CBYV Institute’s Director, Professional Practice at
Catalina.Miranda@cbvinstitute.com. The exposure draft documents are available here. Comments are
due April 30, 2020.

The latest version of IVS was issued in July 2019 and has an effective date of 31 January 2020. For a complete
copy of IVS, please see CBV Institute’s IVS webpage.

PAST WEBINARS NOW

The Covid-19 pandemic will inevitably make it more difficult to complete CPD as events are cancelled or
postponed. Therefore, effective immediately, CBVs and Students will have free access to all CBV Institute
past webinars from 2019 to 2016, available until July 1%, 2020. Once you have logged in and chosen a
webinar, click register to proceed with your free access.

Access FREE past webinars here.

IVSC DATABASE OF

The IVSC’s webpage on IVS providers has now launched! The IVSC’s portal is intended as a mechanism to
support access to IVS expertise. The IVS Providers portal allows a user looking for valuation services to
locate and access IVS trained practitioners in different countries throughout the world. CBV Institute and its
members who have taken the qualified IVS training are included.

Read more here ...
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IVS Providers

The IVS Providers search portal allows you to locate and access IVS trained practitioners in different countries throughout the world
The portal includes contact information for valuation service providers and valuation professional organisations, equipped with IVE
expertise.

This portal is intended as a mechanism to support access to IVS expertise only. The IVSC is not responsible for, nor can it guarantee
the services provided through listed entities
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CBV INSTITUTE

Our staff and volunteers are excited to deliver a lineup of leading-edge and thought-provoking content.

Be sure to check out our events page regularly for updates as there are always CPD opportunities being
added!

. Webinar: Cybertools for Forensic Accountants
May 27, 2020
Featuring: Cynthia Hetherington, Founder & President -The Hetherington Group

. Webinar: The Art and Science of Early Stage Financing
June 18, 2020
Featuring: Michelle Killoran, Principal, OMERS

. Webinar: Business Valuations And Concepts —Applications to Farm Producers and
Agribusiness: General Tax Issues When Selling Your Business
September 16, 2020
Featuring: Andrea Pontoni, Owner — Pontoni Financial Solutions

. Webinar: Valuation Caselaw Review — Sharpening Your 20/20 Vision
September 22, 2020
Featuring: Roslyn Tsao, Managing Partner — Epstein Cole LLP, Kristy Warren, Associate — Epstein Cole
LLP, and Louise Poole, Partner — Davis Martindale LLP

. Webinar: Tax Issues — Update from CRA
September 30, 2020
Featuring: Nicholas Correia, CBV; Trevor Williams, CBV; and David Feher, CBV

. Webinar: Contractual Language: Drafting Tips from the CBV Trenches
October 15, 2020
Featuring: Barbara Morton, Partner - E&Y, and Terence Crohn - Vice-President, E&Y

. Webinar: Leases — IFRS 16 & ASC 842
October 27, 2020
Featuring: Susan Glass, Retired Partner - KPMG

. Webinar: Introduction to the Valuation of Complex Financial Instruments
December 1, 2020
Featuring: Oksana Westerbeke, Principal, Forensic Advisory Services — Grant Thornton LLP

CBV INSTITUTE PODCASTS &

CBYV Institute has many podcasts and past webinars available.

CBV INSTITUTE BRINGING MORE

Free iiBV Webinar — Valuing Financial Instruments

To access the webinar click here.

iiBV Online Courses Available

Click here for more information.

EXTERNAL

° Webinar: Coronavirus - Cost of Capital Considerations in the Current Environment
April 16, 2020
Offered by Duff & Phelps - a discussion on the latest events surrounding the coronavirus outbreak
and its impact on global financial markets and cost of capital assumptions.
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EMPLOYMENT

03/30/20 Capital Power EDMONTON Valuation Specialist
03/09/20 FTI Consulting TORONTO Consultant
03/06/20 MDD Forensic Accountants HALIFAX Manager
03/06/20 Caisse de dépbt et placement MONTREAL Advisor, Valuation Finance Group
du Québec
02/21/20 Caisse de dépbt et placement MONTREAL Director, Valuation
du Québec
02/19/20 Crowe Mackay VANCOUVER Manager/Senior Manager
01/15/20 PSB Boaisjoli MONTREAL Senior Consultant — Business Advisory
Group
01/10/20 Cohen Hamilton Steger OTTAWA Associate and/or Senior Manager,
Valuations and Litigation Support

MQE PREP COURSES

The CBV Institute is neither affiliated with, nor endorses, these programs.

Solidify your exam prep efforts with an MQE
Insight prep solution.

Join us and find success through live classroom,

online, personalized one-on-one or self-study
learning!

For more information, contact us now at:
www.MQEinsight.com

Spaces are limited, so register online today!
https://www.kalexvaluations.com/mgeregister

Why Choose MQE INSIGHT? Because YOU Want Success!

experience in teaching, exam coordination and marking

Course developed and taught by Melanie E. Russell, former MQE Medallist with almost 30 years of combined

Assisted by top protégés and recent successful MQE writers, Scott Schnurr and Raymond Kwong
Comprehensive, practical and effective studying and exam-writing strategies and approaches
A variety of learning opportunities to suit each candidate's needs — from classroom-based learning, to web-based

learning, to guided self-study, to personalized private one-on-one coaching

For those procrastinating MQE students out there, we understand that life is busy.

We have just added NEW course offerings to suit your busy schedule and reduce

your study and preparation stress!

MQEprep.com

“~ SUCCESS BEGINS HERE

Canada’s Leading MQE Prep Course

Toronto — Montreal (new for 2020) — Calgary — Vancouver — Self Study

The MQEprep Advantage

v' Exceptional instruction from MQE gold medallists and
former MQE markers

v" Consistently high pass rates

v" All three medallists in 2019 and 2018 took our course

Co
v
v
v

urse Highlights
In-depth writing and time management strategies
Technical refresher
Comprehensive course package: study plans, technical
notes, detailed points-based keys for past MQEs, and more!

Space is limited - register today at www.MQEprep.com
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Follow us on

Linked [}

To opt out, please:

1. Go to_cbvinstitute.com/dashboard/profile/

2. Log in, scroll to bottom.

3. Select ‘none’ for CBV News preference

If you have any questions, please contact us: info@cbvinstitute.com
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