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NOTICE BOARD L —
FALL TERM 2019

Registration for the Fall Term 2019 is now open. Please click here to register.

If you have any questions regarding registration, please email CBV Institute’s Education Department.

CBV Institute wishes you the best of luck with your studies!

SAVE THE DATE!

CBYV Institute’s 2020 National Business Valuation Congress will be taking place June 11-12, in Toronto. Make sure
to save the date — this is a business valuation event you won'’t want to miss!

AICPA RELEASES FINAL PE/VC GUIDE

The AICPA released the final guide titled on valuation of portfolio company investments: Accounting and
Valuation Guide Valuation of Portfolio Company Investments of Venture Capital and Private Equity Funds
and Other Investment Companies, which provides nonauthoritative guidance and illustrations regarding the
accounting for and valuation of portfolio company investments held by investment companies within the scope of
FASB ASC 946. This guide may also be useful for non-investment companies, such as corporate venture capital
groups or pension funds, which make similar investments. The guide addresses accounting and valuation issues
such as unit of account, transaction costs, calibration, the impact of control and marketability, and backtesting, to
assist investment companies in addressing the challenges in estimating fair value of these investments. The
valuation guidance in this guide is focused on measuring fair value for financial reporting purposes.

For more information, see the press release.

2019 SUMMER TERM

The following course averages and pass rates were achieved in the CBV Institute’s Summer 2019 term.
Congratulations to the individuals noted below, who achieved the highest mark in the courses.

Course Course Course Pass Individual Achieving Highest Mark
Average Rate
Level | 68% 78% Erin Sparrow and Ryan Woodcroft (tied)
Level Il 65% 74% David Luxin Zhang
Level Ill 67% 86% Rachel Lee
Level IV 68% 88% Vashni Naidoo
Corporate Finance 61% 72% Evan Beaupre
Litigation in Business 65% 81% Chris Fairhead
Valuation
Private Investments 72% 93% William Cooper
Valuation for Financial 64% 83% Adam Owczar and Robert Rotchin (tied)
Reporting
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WHAT’S HAPPENING

Litigation Support Practices Toronto Workshop

Register now for the September 18th “Litigation Support Practices” Toronto Workshop! During this dinner
workshop, Stephen Cole, FCPA, FCA, FCBV, will provide valuable insight on how to assist counsel and ensure
successful expert reports and testimony, including:

. Your clients are really counsel and the court . Turning large files into small ones

. Determining the real question . Turning small files into a large one

. The importance of going to the end first — . Key communication tips for writing reports
give the answer for free and giving expert testimony

. The 80/20 rule . How to be long term greedy and the curse

of time-based billings
Southwestern Ontario Social on September 19t

Are you a CBV or CBV student in Southwestern Ontario? If so, come out and enjoy some food and drinks at our
social event in London! This will be a great opportunity to meet other CBV professionals providing you the
opportunity to grow your professional network and create valuable connections. Registration is limited to 40 so
reqgister now to secure your spot!

DID YOU KNOW? ... THE IVSC IS CREATING A DATABASE OF VALUERS
TRAINED IN IVS -

The International Valuation Standards Council (IVSC) frequently receives enquiries from users of valuation services
seeking information on professionals who are trained and equipped to provide IVS-compliant valuations. To this
end, the IVSC is creating a global database that will be searchable country-by-country and will enable members of
the public to access that data to make informed decisions when selecting a valuation professional. CBV Institute is
working with the IVSC to ensure CBVs are included.

If you have taken any IVS training, you qualify to be included. CBV Institute is offering IVS training through the iiBV
e-learning course, available at https://cbvinstitute.com/internationalvaluationstandards/.

For more information and to be added to the IVSC database, contact Catalina Miranda, Director, Professional
Practice.

CBV INSTITUTE

09/18/19 | Impacts of Changing Technology and WORKSHOP | VANCOUVER | Information/Registration
Artificial Intelligence on Business

09/18/19 | Litigation Support Practices WORKSHOP TORONTO Information/Registration

09/19/19 | Young Professionals in Valuation: NETWORKING LONDON Information/Registration
Southwestern Ontario Social

10/02/19 | CBVs Going Too Far with Opinions: What WEBINAR ONLINE Information/Registration
are the legal consequences? Where is the
line? How to avoid going over the Line?

11/07/19 | Damage Quantification and Business WORKSHOP TORONTO Information/Registration
Valuation in the Franchise Industry

11/13/19 | Fair Market Value of Minority Interest in WEBINAR ONLINE Information/Registration
Real Estate

CBV INSTITUTE PODCASTS &

CBV Institute has many podcasts and archived webinars available.
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BVR RESEARCH AND WEBINARS

The CBYV Institute BVR portal is now live! Get free access to BVR’s most complete knowledge library, providing
business valuation research, news, books and archived webinars. For instructions on how to unlock this wealth of
information, please visit www.cbvinstitute.com/bvresearch-database (you will need to log in with your

member/student credentials first).

CBV INSTITUTE CONTINUES TO BRING

Free iiBV Webinar — International Discount Rates

To access the webinar click here.

iiBV Online Courses Available

Click here for more information.

EMPLOYMENT

08/26/19 Desjardins MONTREAL Portfolio Valuation Expert

08/19/19 Cohen Hamilton Steger TORONTO Associate, Valuations and Litigation
Support

08/19/19 Accuracy Canada MONTREAL OR QUEBEC | Professionnel(le) spécialisé(e) en

CITY évaluation d’entreprise et quantification

de dommages

08/19/19 Accuracy Canada QUEBEC CITY Professionnel(le) spécialisé(e) en
services-conseils financiers et
stratégiques

08/08/19 Fuller Landau LLP TORONTO Principal, Business Valuations

08/06/19 EY MONTREAL Manager, Transaction Support

07/24/19 Grant Thornton TORONTO Manager, Transactions

07/12/19 ATCO CALGARY Manager, Corporate Finance &
Transaction Services

07/10/19 KPMG TORONTO Valuations, Manager / Senior Manager —
Deal Advisory

07/09/19 PwC MONTREAL Senior Manager, Deals Value Creation
and Insight

07/09/19 RSM Canada TORONTO Financial Advisory, Valuation and
Litigation Services Director

07/09/19 RSM Canada TORONTO Valuation Services Manager

06/26/19 Teekay Shipping (Canada) Ltd VANCOUVER Financial Analyst

06/17/19 MDD Forensic Accountants LONDON, MONTREAL, Supervisor, Manager or Senior Manager

VANCOUVER
06/11/19 Rudson Valuation Group TORONTO Valuation Associate

To opt out, please:

1. Log in to cbvinstitute.com

2. Click on your name

3. From the drop-down menu select profile
4. Edit CBV news settings

If you have any questions, please contact us: info@cbvinstitute.com
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