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NOTICE BOARD

2019 NATIONAL BUSINESS VALUATION CONGRESS

Register now for the 2019 National Business Valuation Congress! The Congress is taking place on June 20 & 21 in
Montreal, Quebec.

The 2018 Congress sold out. Register early to secure your spot at this must-attend BV event of the year!

Click here to reqister.

2019 MEMBERSHIP QUALIFICATION EXAM (MQE)

Registration for the 2019 MQE is open. The date of the 2019 MQE is September 16, 2019.

Click here for more information.

ELECTIONS:

On January 4, 2019, we issued a notice of election to all members whose principal place of business is in one of
the following regions:

e Atlantic - Provinces of Newfoundland, New Brunswick, Nova Scotia and Prince Edward Island

e Toronto - City of Toronto, The Regional Municipality of Peel, The Regional Municipality of York and The
Regional Municipality of Durham

e Prairies - Provinces of Alberta, Saskatchewan and Manitoba

e Province of British Columbia

In our ongoing commitment to professional excellence, certain enhancements were made to the regional director
election process to allow CBV Institute to report to the members, prior to the end of the nominating period, the
nominations that have been received for each region to date. We are pleased to report that the following members
have been nominated, to date, for election as a regional director:

e Atlantic Provinces
o Charlene Rodenhiser — PwC, Halifax
e Toronto
o Yoram Beck - EY, Toronto
o Richard Davies - Cohen Hamilton Steger & Co. Inc., Toronto
o Alexander Lourie - Deloitte
e Prairies
o Michael Devonshire — BDO, Calgary
o James Dyack — MNP, Calgary
o Mike Yuzwa — Encana, Calgary
o Scott Lawritsen — Hemens Lawritsen Valuation Group Ltd., Calgary
e Province of British Columbia
o Susan Foley — KPMG, Vancouver

Completed nomination forms must be returned by March 29, 2019 in person, by mail or by email (pdf) to The
Secretary, c/o Deborah Hanlon (deborah.hanlon@chbvinstitute.com), CBV Institute, 277 Wellington St. West,
Suite 808, Toronto, on M5V 3E4. You can click on your region noted above to download the notice of
election/nomination form. Ballots for the regional election will be issued by April 5, 2019.



https://cbvinstitute.com/wp-content/uploads/2019/03/032719-CBV-News-ENG.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/032719-CBV-News-ENG.pdf
https://cbvinstitute.com/events/2019-national-business-valuation-congress/#TzRegisterAnchor
https://cbvinstitute.com/membership-qualification-examination/
https://cbvinstitute.com/membership-qualification-examination/
https://cbvinstitute.com/wp-content/uploads/2019/01/Notice-of-Election_Nomination-Form-Atlantic.pdf
https://cbvinstitute.com/wp-content/uploads/2019/01/Notice-of-Election_Nomintion-Form-Toronto.pdf
https://cbvinstitute.com/wp-content/uploads/2019/01/Notice-of-Election_Nomintion-Form-Prairies.pdf
https://cbvinstitute.com/wp-content/uploads/2019/01/Notice-of-Election_Nomintion-Form-BC.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-Charlene-Rodenhiser.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Yoram-Beck.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Richad-Davies-Bio.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Alex-Lourie-Bio.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-Mike-Devonshire.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-James-Dyack.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-Mike-Yuzwa.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-Scott-Lawritsen.pdf
https://cbvinstitute.com/wp-content/uploads/2019/03/Bio-Susie-Foley.pdf
mailto:deborah.hanlon@cbvinstitute.com

CBV INSTITUTE COMMENTS ON

CBV Institute has provided a formal response to the IVSC’s latest Exposure Draft, which proposes a new chapter to
International Valuation Standards (IVS) — IVS 220 Non-Financial Liabilities. There is currently a lack of guidance
in the broader marketplace related to the valuation of non-financial liabilities, which include deferred revenue,
warranties, environmental liabilities, asset retirement obligations, certain contingent consideration obligations and
loyalty programs.

This area of valuation is made more complex by the fact that:

in certain instances, there exists no clear distinction between financial and non-financial liabilities, and
there are often unique issues faced when valuing non-financial liabilities.

To access the Institute’s response letter to the IVSC, please click here. As a member and sponsor of the IVSC, the
Institute is committed to the IVSC’s goal of building trust in valuation by establishing one set of globally consistent,
high-quality valuation standards.

The comment period remains open until April 1, 2019. The Exposure Draft is available here.

NEW FAIRNESS OPINION STANDARD

CBYV Institute’s Fairness Opinion Standard is now aligned with enhanced disclosure expectations in the
marketplace by Canadian Securities Administrators, including reporting issuers and their boards.

At their February 28, 2019 meeting, the Board of Directors approved revisions to CBV Institute’s Practice Standard
No. 510 — Fairness Opinions— Disclosure Standards and Recommendations (the Standard). These revisions
update and clarify the Standard for current best practice and recent regulatory developments in the following key
areas: independence, the basis for the fairness opinion and disclosures in a public fairness opinion. The
amendments come at the conclusion of an extensive consultation process, including the publication of an
Exposure Draft in August 2018. Click here for a synopsis of the new provisions.

FREE ACCESS TO BVR RESEARCH AND WEBINARS

The CBV Institute BVR portal is now live! Get free access to BVR’s most complete knowledge library, providing
business valuation research, news, books and archived webinars. For instructions on how to unlock this wealth of
information, please visit www.cbvinstitute.com/bvresearch-database (you will need to log in with your
member/student credentials first).

The Institute’s enterprise license for access to BVResearch Pro is now active. We encourage all members and
students to make use of this valuable resource.

Need some last-minute valuation CPD? There are over 600 archived webinars to choose from. Need access to
BVLaw for a past case? Look no further.

We look forward to your feedback on the CBV Institute BVR portal.
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EMPLOYMENT

03/26/19 Cohen Hamilton Steger TORONTO Associate, Valuations and Litigation
Support
03/25/19 Smythe LLP VANCOUVER Financial Analyst
03/20/19 Spence Valuation Group KELOWNA Associate / Director
03/08/19 James A. Richardson Family Office WINNIPEG Investment Analyst
03/07/19 TELUS Edmonton, Toronto | Director — Strategic Financial Analysis
or Vancouver
03/05/19 BJC SAINTE-JULIE Directeur, Evaluation D’Entreprises
02/14/19 MDD Forensic Accountants VANCOUVER Sr. Associate or Manager
02/12/19 Ontario Teachers’ Pension Plan TORONTO Senior Financial Analyst — Valuations
02/07/19 Raymond Chabot Grant Thornton SHERBROOKE Conseiller en evaluation d’entreprises
02/06/19 Mallette S.E.N.C.R.L QUEBEC Directeur en évaluation d’entreprises
01/24/19 Capital Power Corporation Edmonton, Calgary | Valuation Specialist
or Boston
01/08/19 Secretariat International TORONTO Associate, Senior Associate, Manager
01/04/19 BDO EDMONTON Valuations Senior Manager or Manager
01/03/19 Scotiabank TORONTO Business Advisory Specialist

MQE PREP COURSES -
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Solidify your exam prep efforts with an
MQE Insight prep solution.

Join us and find success through live classroom, online,

personalized one-on-one or self-study learning!
For more information, contact us now at:
www.MOEiInsight.com

Spaces are limited, so register online today!
https://lwww.kalexvaluations.com/mgeregister

Why Choose MQE INSIGHT? Because YOU Want Success!

e  Course developed and taught by Melanie E. Russell, former MQE Medallist with almost 30 years of combined
experience in teaching, exam coordination and marking

e Assisted by top protégés and recent successful MQE writers, Scott Schnurr and Raymond Kwong

e Comprehensive, practical and effective studying and exam-writing strategies and approaches

e Avariety of learning opportunities to suit each candidate's needs — from classroom-based learning, to web-based
learning, to guided self-study, to personalized private one-on-one coaching

For those procrastinating MOE students out there, we understand that life is busy. We have just

added NEW course offerings to suit your busy schedule and reduce your study and preparation

stress!

MQE_prep.gOm Canada’s Leading MQE Prep Course

S UCCESS BEGING HERE Toronto — Calgary — Vancouver — Self Study

The MQEprep.com Advantage

v Exceptional instruction from MQE gold medallists and

former MQE markers
v’ Consistently high pass rates
v" All three medallists in 2018 took our course

Course Highlights

v In-depth writing and time management strategies

v Technical refresher

v’ Comprehensive course package: study plans, technical
notes and detailed points based keys for past MQEs

Space is limited - register today at MOEprep.com
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If you have any questions, please contact us: admin@cbvinstitute.com
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